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(GLWRULDO 

&XUDJH� HW� UpQRYDWLRQ� GX� EDVVLQ� VLWXp� SUqV� GX� FLPH�
WLqUH ������¼ 
7UDYDX[�GH�ERUGXUDJH�HW�WUDYDX[�YRLULH��� ���¼�+7 
7UDYDX[�GH�YRLULH�HQ������ �FKHPLQ�GH� OD�%XWWH�9HUWH�
����¼�+7�–�FKHPLQ�GH�OD�*UDQGH�0RQWDJQH��� ���¼�
+7�–�UXH�GH�OD�&URL[�����¼�+7� 
 'pPROLWLRQ�GX�FKkWHDX�G¶HDX�GH�)UpPRQW�GHYHQX�
GDQJHUHX[�HW�Q¶pWDQW�SOXV�IRQFWLRQQHO��� ���¼�HQWLqUH�
PHQW� ILQDQFp� SDU� OH� 6\QGLFDW� GHV� HDX[� GH� 1DRXUV�
�6,$(3��GRQW�OH�3UpVLGHQW�HVW�0U�'(785&4� 
 7UDYDX[� GH� PLVH� DX[� QRUPHV� pOHFWULTXHV� j� OD�
VDOOH�GHV�IrWHV�GH�9DX[�����¼�+7� 
 'HUQLqUH� WUDQFKH� GH� O¶HIIDFHPHQW� GHV� UpVHDX[�
pOHFWULTXHV�HW� WpOpSKRQLTXHV���� ������¼�VXU�9DX[�HW�
)UpPRQW� VXEYHQWLRQ� GH� ��� ������¼� GH� OD� )'(�
�IpGpUDWLRQ�GpSDUWHPHQWDOH�GH�O¶pQHUJLH�� 
 /H�VpQDWHXU�&KULVWLDQ�0$1$%/(�QRXV�D�RFWUR\p�
��� ���¼� DX� WLWUH� GH� OD� UpVHUYH� SDUOHPHQWDLUH�� 0HUFL�
EHDXFRXS� 0U� 0$1$%/(� GH� FH� EHDX� FDGHDX� FDU�
F¶pWDLW� OD� GHUQLqUH� IRLV� TXH� OHV� GpSXWpV� HW� VpQDWHXUV�
pWDLHQW� HQ� PHVXUH� G¶DLGHU� DLQVL� OHV� FRPPXQHV� TXL�
DYDLHQW� GHV� SURMHWV� LQQRYDQWV�� (Q� HIIHW� GHSXLV� GpEXW�
MDQYLHU� ������ OD� UpVHUYH� SDUOHPHQWDLWH� Q¶H[LVWH� SOXV��
$X� WRWDO� OHV�VXEYHQWLRQV�V¶pOqYHQW�j���� ������¼�VRLW�
SOXV�GX�GRXEOH�GHV�WUDYDX[�G¶HIIDFHPHQW�UpDOLVpV�GHU�
QLqUHPHQW� 
 '¶DXWUH� SDUW�� GqV� ILQ� ������ XQH� DQWHQQH� )5((�
VHUD� LPSODQWpH� j� OD� FDYpH� SRXU� XQH� UpFHSWLRQ� RSWL�
PDOH�� &HWWH� LQLWLDWLYH� HVW� O¶°XYUH� G¶$ODLQ� &$866,1��
QRWUH� SUHPLHU� DGMRLQW� TXL� V¶HVW� RFFXSp� GH� FH� GRVVLHU�
GX�GpEXW�j�OD�ILQ��'H�SOXV��FHWWH�UpDOLVDWLRQ�ILQDQFLqUH�
PHQW�HW� LQWpJUDOHPHQW�SULVH�HQ�FKDUJH�SDU� OD�6RFLpWp�
)5((� YD� QRXV� SHUPHWWUH� GH� SHUFHYRLU� ����¼� SDU� DQ�
SHQGDQW����DQV� 
 1RXV� DYRQV� GDQV� XQ� DXWUH� GRPDLQH� DFKHWp� XQ�
WUDFWHXU�SRXU�XQ�FR�W�GH������¼��XQH�WRQGHXVH�j�JD�
]RQ� �PDWpULHO� URXODQW� FRQIRUPH� j� OD� OpJLVODWLRQ�� HW� XQ�
RUGLQDWHXU�SRUWDEOH� 
 /HV�VWDJHV�GHV�HPSOR\pV�-HDQ-)UDQoRLV�HW�)OR�
UHQW� OHXUV� RQW� SHUPLV� G¶REWHQLU� OH� GLSO{PH� G¶DUWLILFLHUV�
DLQVL� TXH� OH� GLSO{PH� GX� &$&(6� TXL� SHUPHW� GH� FRQ�
GXLUH�OH�PDWpULHO�FRPPXQDO� 
75$9$8;�$11(;(6 
 ,QVWDOODWLRQ� GH� O¶DVVDLQLVVHPHQW� QRQ� FROOHFWLI� DX�
ORJHPHQW�GH�OD�0DLULH��SRXU�XQ�FR�W�GH�������¼��VXE�
YHQWLRQQpH�j�KDXWHXU�GH������¼�SDU�O¶DJHQFH�GH�O¶HDX�
TXL� GHSXLV� OH� �HU� MDQYLHU� ����� Q¶DFFRUGH� SOXV� G¶DLGH��
1RXV� pWLRQV� SUDWLTXHPHQW� OHV� GHUQLHUV� j� SURILWHU� GH�
FHWWH�GLVSRVLWLRQ�QRQ�QpJOLJHDEOH��� 

/H�PRW�GX�0DLUH 

 1RXV�DUULYRQV�GpVRUPDLV�j�OD�ILQ�GH�PDQ�
GDW� FDU� OHV� SURFKDLQHV� pOHFWLRQV� PXQLFLSDOHV�
DXURQW�OLHX�HQ�0DUV������ 
 6L[�DQQpHV�GH�JHVWLRQ� ORFDOH�VHPpHV�G¶HP�
EXFKHV� GH� SDU� O¶DUULYpH� GHV� ORLV� TXL� DXUDLHQW� SX�
QRXV�HPSrFKHU�GH�UpDOLVHU�FHUWDLQV�GH�QRV�HQJD�
JHPHQWV�DXSUqV�GHV�FLWR\HQV�TXH�YRXV�rWHV��5DV�
VXUH]-YRXV��JUkFH�j�XQH�JHVWLRQ�UDLVRQQpH�HW�UHV�
SRQVDEOH�� WRXV� OHV�SURMHWV�TXH�QRXV�DYLRQV�SUpYX�
HQ������GDQV�QRWUH�SURIHVVLRQ�GH�IRL�RQW�pWp�UpDOL�
VpV�� YRLUH� PrPH� ODUJHPHQW� GpSDVVpV� HW� MH� YDLV�
YRXV� SUpVHQWHU� OHV� LQYHVWLVVHPHQWV� UpDOLVpV� ORUV�
GH�FH�PDQGDW�����-����� 
 1RWUH� DPELWLRQ� FRPPXQH� HVW� GH� IDLUH� HQ�
VRUWH�GH�UpSRQGUH�DX[�DWWHQWHV�GH�QRV�DGPLQLVWUpV�
HW�FH�SRXUTXRL�QRXV�DYRQV�pWp�pOXV� 
 /D� EDLVVH� GHV� GRWDWLRQV� FRPSOLTXH� QRWUH�
PLVVLRQ�PDLV�PDOJUp�FHOD��QRXV�DYRQV�WHQX�OH�FDS�
HW�TXHOTXH�SDUW��QRXV�HQ�VRPPHV�ILHUV� 
%,/$1�'8�0$1'$7����� 
 /RUV�GH�FH�PDQGDW�LO�IDXW�UHWHQLU�TXH�OH�&RQ�
VHLO�0XQLFLSDO�Q¶D�SDV�DXJPHQWp�OHV�LPS{WV�TXL�VH�
GpFRPSRVHQW�FRPPH�VXLW � 
-WD[H�G¶KDELWDWLRQ��������� 
-WD[H�IRQFLqUH�EkWL �������� 
-WD[H�IRQFLqUH�QRQ�EkWL ����� 
/,67(� '(7$,//((� '(6� ,19(67,66(0(176�
5($/,6(6�'(�����-���� 
3RVH� GH� UDGLDWHXUV� pOHFWULTXHV� j� OD� VDOOH� GHV�
)rWHV� 
,QVWDOODWLRQ�G¶XQ�WXEDJH�SRXU�OD�FKHPLQpH�GX�ORJH�
PHQW�FRPPXQDO� 
5pQRYDWLRQ� SDU� WUDQFKHV� GH� O¶(JOLVH� DYHF� O¶LQYHV�
WLVVHPHQW� DSSUpFLp� GH�0U� 9$48(77(� j� WLWUH� Ep�
QpYROH� 
,QVWDOODWLRQ�G¶XQH�VLUqQH�SDU�OD�3UpIHFWXUH�j�OD�VDOOH�
GHV� IrWHV�HQ�SDUWLFXOLHU�j�FDXVH�GX� ULVTXH�6(9(�
62�j�OD�={QH�,QGXVWULHOOH� 
7UDYDX[�GH�UpKDELOLWDWLRQ�GH�OD�PDUH�GH�9DX[�DYHF�
OH�FRQFRXUV�EpQpYROH�GH�0U�7+(55<� 



 ,QVWDOODWLRQ�GH���ERvWHV�j� OLUH�j�9DX[�HW� j�)UpPRQW�
RIIHUWHV�SDU�$PLHQV�0pWURSROH� 
 $PpQDJHPHQW�G¶XQH�SODWH-IRUPH�HQ�EpWRQ�SRXYDQW�
DFFXHLOOLU�OHV�EHQQHV�j�GpFKHWV�YHUWV�j�)UpPRQW��DLQVL�TXH�
OHV� EDFV� j� YHUUH� HW� j� SDSLHUV-FDUWRQV� FR�W� �������¼+7�
VXEYHQWLRQ� DWWHQGXH� GX� &RQVHLO� GpSDUWHPHQWDO� HQYLURQ�
����¼� 
 
'(/,%(5$7,216�'8�&216(,/�081,&,3$/ 
 /D�SDUFHOOH�GH�WHUUDLQ�VLWXpH�SUqV�GH�OD�&KDSHOOH�GH�
)UpPRQW�TXL�Q¶DYDLW�SDV�GH�SURSULpWDLUH�FRQQX�GHSXLV�SOXV�
GH����DQV�HVW�GHYHQXH�SURSULpWp�FRPPXQDOH�DSUqV�O¶DFWH�
UpGLJp�SDU�QRWDLUH�DX�WLWUH�GX�© ELHQ�YDFDQW�VDQV�PDvWUH ª� 
 5HFRQGXLWH�GH� OD� WD[H�j� O¶KHFWDUH�j��¼��/D�FRPSp�
WHQFH�UHYHQDQW�GpVRUPDLV�j�OD�&RPPXQH��OH�WDULI�HVW�UHVWp�
OH�PrPH�TX¶DYHF� OD�&RP�GH�&RP�%RFDJH�+DOOXH��&HWWH�
WD[H�SHUPHW�G¶HQWUHWHQLU�HQWUH�DXWUH��OHV�FKHPLQV�UXUDX[ 
 
 $GKpVLRQ� j� $PLHQV�0pWURSROH� j� GDWHU� GX� �HU� -DQ�
YLHU������ 
 5HQpJRFLDWLRQ� GHV� HPSUXQWV� DX� &UpGLW� $JULFROH�
JUkFH�j�OD�EDLVVH�GHV�WDX[� 
 
 6LJQDWXUH�G¶XQ�MXPHODJH�DYHF�OD�9LOOH�GH�&$772/,�
&$�(5$&/($�HQ�6LFLOH� 
 
/(6� 0$1,)(67$7,216� 0$548$17(6� (175(� ����-
���� 
 2EWHQWLRQ� GH� �� IOHXUV� DX� � FRQFRXUV� GHV� 9LOOHV� HW�
9LOODJHV� IOHXULV�� &HWWH� UHFRQQDLVVDQFH� D� SRXU� FRQVp�
TXHQFH�GH�YRLU� OH�SUL[�GHV� WHUUDLQV� �j�EkWLU�DXJPHQWHU��$�
FH�VXMHW��LO�IDXW�UHPDUTXHU�TXH�OHV�9DORLV�RQW�IDLW�XQ�HIIRUW�
SDUWLFXOLHU�SRXU�HPEHOOLU�OD�&RPPXQH� 
 
 &RPPpPRUDWLRQ� OH� ��� RFWREUH� ����� GH� OD� �qUH�
JXHUUH�PRQGLDOH�DYHF�PXVpH�GDQV� OD�VDOOH�GHV�IrWHV��OHV�
3RLOXV�GH�3LFDUGLH��OH�0XVpH�G¶$OEHUW��YRLWXUHV�DQFLHQQHV��
OHV�FRUQHPXVHV��OHV�SRUWH-GUDSHDX[�GX�FDQWRQ�� 
 
 /HV����HW����PDL������JUDQGH�PDQLIHVWDWLRQ�PpPR�
ULHOOH�LQWLWXOpH�OHV�© &RQIOLWV�GX�;;q�VLqFOH  ª��HQ�SDUWHQD�
ULDW�DYHF�OD�FRPPXQH�YRLVLQH�GH�6W�9DVW�HQ�&KDXVVpH� 

 /D� WUDGLWLRQQHOOH�FRXUVH�F\FOLVWH� ORUV�GH� OD� IrWH�GX�
YLOODJH� TXL� UDVVHPEOH� GH� QRPEUHX[� SDUWLFLSDQWV� MHXQHV�
RX�PRLQV� MHXQHV��&KDTXH�DQQpH�HQWUH����HW����FRQFXU�
UHQWV�SUHQQHQW�OH�GpSDUW�GDQV���FDWpJRULHV�GLVWLQFWHV� 
 
 &RPPpPRUDWLRQ�)UDQFR�DXVWUDOLHQQH�SRXU� OH�6HU�
JHQW�0((+$1�OH����$RXW����� 
 
 /H� PDUFKp� )UDQFR� 6LFLOLHQ� OH� �� 0DUV� ����� �����
YLVLWHXUV�� 
 
 5DOO\H� 0pKDULV� GHUQLHU� ZHHN-HQG� G¶$R�W� j� )Up�
PRQW����YpKLFXOHV� 

/(6�$662&,$7,216�'(�/$�&20081( 
 
��DVVRFLDWLRQV�GpFODUpHV�� 
 
�� OH� FOXE� GH� J\PQDVWLTXH� SUpVLGHQWH� 1LFROH� '(�

0$548(� 
 
���OH�FOXE�GHV�9DO¶+HXUHX[�SUpVLGHQW�)DQoRLV�3(7,7� 
 
���OH�FOXE�GH�FRXQWU\�SUpVLGHQWH�$QQLFN�'$5&+<� 
 
��� OH� FOXE� GH� OD� )UpPRQWRLVH� SUpVLGHQWH� &DWKHULQH�
%5$1',&2857� 
 
��� O¶DVVRFLDWLRQ� )UDQFR-6LFLOLHQQH� SUpVLGHQW� )UDQoRLV�
'(1'(/(8;� 
 
 (W�HQILQ�OH�FOXE�GH�PDUFKH�FKDTXH�PDUGL�GH����+�
j����+�HW� OH� MHXGL�GH����+�j����+�DQLPp�EpQpYROHPHQW�
SDU�0LFKHO�&$55(�HW�TXL�FRQQDLW�XQ�VXFFqV�JUDQGLVVDQW� 
 
 /H�VLWH�LQWHUQHW�HVW�IDLW�SRXU�YRXV��LO�HVW�WUqV�GR�
FXPHQWp��DLGH]-QRXV�j�OH�IDLUH�YLYUH��0HUFL�j�0U�-RFHO\Q�
12857,(5�SRXU�VRQ�LQYHVWLVVHPHQW�VDQV�IDLOOH� 

&RUGLDOHPHQW� 

OH�0DLUH 
'DQLHO�/(/(8 

�� 

/H�7DPERXU��%XOOHWLQ�G¶LQIRUPDWLRQV�PXQLFLSDOHV 
'LUHFWHXU�GH�OD�SXEOLFDWLRQ���'DQLHO�/(/(8 
5pGDFWHXU�HQ�FKHI���$ODLQ�&$866,1 
0HPEUHV�GX�FRPLWp�GH�UpGDFWLRQ���OHV�PHPEUHV�GX�&RQVHLO�
PXQLFLSDO�DLQVL�TXH���-RFHO\Q�12857,(5�HW�-RsOOH�&+$'$/ 
H0DLO���PDLULH�YDX[-HQ-DPLHQRLV#ODSRVWH��QHW 

6LWH�LQWHUQHW��ZZZ�YDX[-HQ-DPLHQRLV�QHW 
&H�VLWH�HVW�IDLW�SRXU�YRXV��DLGH]�QRXV�j�
OH�IDLUH�YLYUH�HW�GpFRXYULU� 
 
-RFHO\Q�12857,(5 
ZHEPDVWHU#YDX[-HQ-DPLHQRLV�QHW 



/H�6LWH�GH�YRWUH�FRPPXQH 
ZZZ�YDX[-HQ-DPLHQRLV�QHW 

&H�VLWH�D�pWp�FRQoX�VSpFLDOHPHQW�SRXU�YRXV�HW�QRWUH�FRPPXQH�GH 
9$8;�HQ�$0,(12,6� 

3OXV�GH������SDJHV�VRQW�j�YRWUH�GLVSRVLWLRQ�HW�YRXV�SHUPHWWHQW�GH�VXLYUH�DX�
SOXV�SUqV�OD�YLH�GX�9LOODJH���� 

&RQVXOWDWLRQ�GHV�1��GX�7DPERXU�GHSXLV����� 
/LYUHWV�KLVWRULTXHV�GLYHUV 
/HV�0DLUHV�GHSXLV����� 

(W�GH�PXOWLSOHV�DXWUHV�VXMHWV�VRQW�j�GpFRXYULU�ORUV�GH�YRWUH�YLVLWH�« 
0HUFL�GH�QRXV�FRPPXQLTXHU�YRV�GRFXPHQWV�G¶DUFKLYHV��WRXWHV�DLGHV�HW�VXJJHVWLRQV�VRQW�ELHQYHQXHV� 

-RFHO\Q�12857,(5 

/HV�UpXQLRQV�GX�&RQVHLO�PXQLFLSDO�GHSXLV����� 
%DODGHV�GDQV�UXHV�GH�9DX[�	�)UpPRQW 
/D�UHYXH�GH�3UHVVH�GHSXLV��������� 

4XHOTXHV�VXMHWV���� 

�� 



�� 

 
 

1RXV� YRXV� DYLRQV� LQIRUPp� TX¶XQH� RSpUDWLRQ� GH� WKHUPRJUDSKLH� Dp�
ULHQQH�DYDLW�pWp�UpDOLVpH�GDQV�OD�QXLW�GX����DX����GpFHPEUH�������FHV�
FOLFKpV�VRQW�FRQVXOWDEOHV�HQ�PDLULH� 
 
/HV�VHUYLFHV�G¶$PLHQV�0pWURSROH�QRXV�LQIRUPHQW�TX¶XQH�WRXUQpH�GHV�
FRPPXQHV�DXUD�OLHX�DILQ�GH�UHVWLWXHU�JUDWXLWHPHQW�DX[�KDELWDQWV�LQWp�
UHVVpV�OH�FOLFKp�WKHUPLTXH�GH�OHXU�KDELWDWLRQ�HW�EpQpILFLHU�GHV�FRQVHLOV�
G¶XQ�WHFKQLFLHQ� 
 
/H� FDPLRQ�/LHX� G¶$FFXHLO�8QLTXH� SRXU� OD�5pQRYDWLRQ�(QHUJpWLTXH�

VHUD�GDQV�QRWUH�FRPPXQH�OH 0DUGL����'pFHPEUH������GH����K�j����K� 

(W�YRXV�DFFXHLOOHUD�VXU�UHQGH]�YRXV�SULV�DX�SUpDODEOH � 

����DX ����������������� 

����������������RX� 

SDU�PDLO ��FRQWDFW-UHQRYDWLRQ#DPLHQV-PHWURSROH�FRP 

 

---------------------------------------- 
 
 

 

1RXV� YRXV� LQIRUPRQV� TXH� 0RQVLHXU� %248(/(7� LQVWUXFWHXU� j�
$PLHQV�0pWURSROH�GHV�DXWRULVDWLRQV�G¶XUEDQLVPH�GH�OD�FRPPXQH��UH�
FHYUD�HQ�PDLULH�GH�9DX[�HQ�$PLpQRLV�OH �� 
 

  0HUFUHGL����)pYULHU������GH����K����j����K��� 
 

6XU�UHQGH]�YRXV��SRXU�WRXWHV�TXHVWLRQV�UHODWLYHV�j�YRV�IXWXUV�SURMHWV 
 

$ILQ�TXH�FHWWH�SHUPDQHQFH�VH�SDVVH�DX�PLHX[�QRXV�YRXV�GHPDQGRQV�
GH�SUHQGUH�FRQWDFW�HQ�PDLULH�DX[�KHXUHV�GH�SHUPDQHQFHV�KDELWXHOOHV�
RX� GH� GpSRVHU� FH� GRFXPHQW� DYHF� YRV� QRPV� HW� FRRUGRQQpH� WpOpSKR�
QLTXH��DILQ�GH�QRXV�LQIRUPHU�GH�YRWUH�LQWHQWLRQ�GH�UHQGH]�YRXV� 
 

&HWWH�SHUPDQHQFH�SRXUUD�VH�WHQLU�j�FRQGLWLRQ�TX¶LO�\�DLW�XQ�PLQLPXP�
GH�GHPDQGHV� 
          

/H�0DLUH 
 

,QIRUPDWLRQV�0XQLFLSDOHV 



 
 

�� 

6pDQFH�GX����MXLQ����� 
 
/H�FRQVHLO�PXQLFLSDO�GH�9DX[�HQ�$PLpQRLV�OpJDOHPHQW�FRQYRTXp�OH����MXLQ�������V
HVW�UpXQL�HQ�VpDQFH�RUGLQDLUH�OH�OXQGL����MXLQ�
������j����+����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�/(/(8�'DQLHO��0DLUH� 
(WDLHQW�SUpVHQWV ��0PH�&+$1(/ 
0��%2,',1��&$866,1��'(1'(/(8;��*$0%,(5��7$55$77(��32866$57��35(927 
 
)RUPDQW�OD�PDMRULWp�GHV�PHPEUHV�HQ�H[HUFLFH� 
 
$EVHQWH�H[FXVpH ��0PH�/(9(57 
 
$EVHQW�QRQ�H[FXVp ��0��%5$1',&2857 
 
��–�$SSUREDWLRQ�FRPSWH�UHQGX � 
0RQVLHXU�OH�0DLUH�GHPDQGH�DX�&RQVHLO�0XQLFLSDO�VL�OH�FRPSWH�UHQGX�GH�UpXQLRQ�GH�OD�VpDQFH�GX����DYULO������HVW�YDOLGp��0RQ�
VLHXU�*$0%,(5�GHPDQGH�j�0RQVLHXU�OH�0DLUH�GH�SUpFLVHU�DX�SRLQW�QXPpUR���TXH�OH�FDSWDJH�pWDLW�SURSRVp�DX[�H[SORLWDQWV�GX�
YLOODJH�SRXU�O¶HXUR�V\PEROLTXH��0RQVLHXU�OH�0DLUH�DMRXWH�FHWWH�SKUDVH�DX�SRLQW�QXPpUR���GX�FRPSWH�UHQGX�GX����DYULO�������OH�
FRPSWH�UHQGX�HVW�DSSURXYp�j�O¶XQDQLPLWp� 
 
�-�'pOpJDWLRQ�GH�YRWH ��0PH�/(9(57�GRQQH�SRXYRLU�j�0PH�&+$1(/ 
 
-�6HFUpWDLUH�GH�VpDQFH ��0��OH�0DLUH�GHPDQGH�j�0��35(927�V¶LO�YHXW�rWUH�VHFUpWDLUH�GH�VpDQFH��0��35(927�QH�VRXKDLWH�SDV� 
�0�*$0%,(5�VH�SURSRVH�G¶rWUH�OH�VHFUpWDLUH�GH�VpDQFH��LO�Q¶\�D�SDV�G¶DXWUH�FDQGLGDW��0�*$0%,(5�HVW�GRQF�GpVLJQp�VHFUpWDLUH�
GH�VpDQFH� 
 
 
(Q�SUpDPEXOH��0RQVLHXU�OH�0DLUH�LQGLTXH�DYRLU�UHoX�0RQVLHXU�/HVFRW�DLQVL�TXH�VD�V°XU�TXL�RQW�YHQGX�OHV�WHUUDLQV�GH�OD�UXH�GH�
O¶pSLQHWWH��&HX[-FL�Q¶DFFHSWHQW�SDV�G¶DYRLU�j�SD\HU�XQH�WD[H�j�OD�FRPPXQH��GDQV�OD�PHVXUH�R��LOV�HVWLPHQW�DYRLU�YHQGX�GH�OD�WHUUH�
DJULFROH�TXL�D�YRFDWLRQ�j�GHYHQLU�GX�WHUUDLQ�FRQVWUXFWLEOH��0RQVLHXU�OH�0DLUH�OHXU�D�H[SOLTXp�TX¶LO�V¶DJLW�G¶XQH�GpFLVLRQ�DQFLHQQH��
TXL�D�pWp�SULVH�SDU�OH�FRQVHLO�PXQLFLSDO�OH����QRYHPEUH������DYHF�HIIHW�DX�SUHPLHU�MDQYLHU������� 
0��'(1'(/(8;�H[SOLTXH�DX[�FRQVHLOOHUV�TXH� OD� WD[H� VXU� OHV� WHUUDLQV�GHYHQXV�FRQVWUXFWLEOHV�j� OD� VXLWH�GH� O¶pODERUDWLRQ�G¶XQ�
GRFXPHQW� G¶XUEDQLVPH� V¶DSSOLTXH� VXU� OHV� YHQWHV� GH� WHUUDLQV� UXH� GH� O¶(SLQHWWH�� LO� H[SOLTXH� TXH� OH� YHQGHXU� HW� VRQ�1RWDLUH� IRQW�
TXHOTXHV�GLIILFXOWpV�TXDQW�j�O¶DSSOLFDWLRQ�GH�FHWWH�WD[H�HW�SUpFLVH�TXH�FHWWH�UHFHWWH�UDSSRUWHUDLW�j�OD�FRPPXQH�HQYLURQ�����¼�SDU�
WHUUDLQ�VRLW�DX�WRWDO�HQYLURQ�������¼�SRXU�OD�YHQWH�GHV�VL[�WHUUDLQV� 
$SUqV�XQ�WRXU�GH�WDEOH��LO�HVW�GpFLGp��j�O¶XQDQLPLWp�G¶DSSOLTXHU�OD�GpOLEpUDWLRQ�GX����QRYHPEUH������ 
 
 
�-�3URSRVLWLRQ�G¶DFKDW�G¶XQH�FXYH�GH�UpFXSpUDWLRQ�G¶HDX�GH�SOXLH � 
0RQVLHXU�OH�0DLUH�GRQQH�OHFWXUH�G¶XQ�GHYLV�GH�OD�6$5/�3UHVW¶$VVDLQLVVHPHQW�SRXU�O¶DFKDW�HW� O¶LQVWDOODWLRQ�QRQ�HQWHUUpH�G¶XQH�
FXYH�G¶HDX�GH������OLWUHV�pTXLSpH�G¶XQH�SRPSH��OH�WRXW�SRXU�XQ�PRQWDQW�+7�GH�� ����HXURV��LQFOXDQW�OD�SRPSH�G¶XQ�PRQWDQW�GH�
����HXURV� 
0�*$0%,(5�GHPDQGH�j�TXRL�YD�VHUYLU�FHWWH�HDX�UpFXSpUpH��LO�OXL�HVW�UpSRQGX�TX¶HOOH�GRLW�VHUYLU�j�DUURVHU�OHV�IOHXUV��XQ�DXWUH�pOX�
IDLW�UHPDUTXHU�TXH�O¶RQ�D�SOXV�GH�IOHXUV�j�DUURVHU� 
0�&$866,1�H[SOLTXH�TXH�SDU�WHPSV�FKDXG��FRPPH�F¶HVW�OH�FDV�DFWXHOOHPHQW��OHV�PDVVLIV�GRLYHQW�rWUH�DUURVpV�HW�OD�FRPPLVVLRQ�
GHV�YLOODJHV�IOHXULV�LQVLVWH�SRXU�TXH�QRXV�D\RQV�XQ�V\VWqPH�GH�UpFXSpUDWLRQ�G¶HDX� 
,O�HVW�SURSRVp�G¶DFKHWHU���RX���FXYHV�GH������OLWUHV�DILQ�GH�UpDOLVHU�XQH�LQVWDOODWLRQ�PRLQV�ORXUGH�HW�VXUWRXW�PRLQV�FRXWHXVH�� 
/HV�FRQVHLOOHUV�DSUqV�HQ�DYRLU�GpEDWWX�YRWHQW�j�O¶XQDQLPLWp�SRXU�O¶DFKDW�GH���FXYHV�GH������OLWUHV�TXL�VHURQW�LQVWDOOpHV�SDU�OHV�HP�
SOR\pV�FRPPXQDX[��/H�WURS�SOHLQ��TXDQW�j�OXL�VHUD�UDFFRUGp�DX�SXLWV�H[LVWDQW� 
 
 
��–�3URSRVLWLRQ�G¶DFKDW�GH���EDUQXPV�SOLDEOHV � 
0RQVLHXU�OH�0DLUH�LQIRUPH�OHV�FRQVHLOOHUV�TX¶XQ�EDUQXP�D�pWp�HQGRPPDJp�SDU�XQ�FRXS�GH�YHQW�ORUV�GH�OD�NHUPHVVH������ 
,O�HVW�IDLW�OHFWXUH�G¶XQ�GHYLV�SRXU�O¶DFTXLVLWLRQ�GH���EDUQXPV�SOLDEOHV�SOXV�IDFLOHV�j�LQVWDOOHU�GH��P�[��P�DYHF�XQ�V\VWqPH�GH�JRXW�
WLqUH�SHUPHWWDQW�GH�OHV�UDVVHPEOHU��SRXU�XQ�PRQWDQW�+7�GH�� ����HXURV� 
/H�FRQVHLO�PXQLFLSDO�YRWH�j�O¶XQDQLPLWp�SRXU�O¶DFKDW�GH�FHV�EDUQXPV� 
0��32866$57�GHPDQGH�j�0RQVLHXU�OH�0DLUH�V¶LO�QH�UHVWDLW�SDV�XQ�DQFLHQ�EDUQXP��LO�OXL�HVW�UpSRQGX�TX¶LO�HQ�UHVWH�XQ�� 
0��32866$57�GHPDQGH�SRXUTXRL�GH�SDV�O¶DYRLU�SUrWp�SRXU�OD�IrWH�GHV�YRLVLQV�j�OD�VXLWH�GH�OD�GHPDQGH�IDLWH�SDU�0PH�'(9$8�
&+(//(�+pOqQH��0RQVLHXU�OH�0DLUH�UpSRQG�TX¶LO�Q¶HQ�UHVWDLW�SOXV�TX¶XQ�HVW�TX¶LO�QH�YRXODLW�SDV�SUHQGUH�OH�ULVTXH�TXH�FHOXL-FL�
VRLW�HQGRPPDJp�QH�VDFKDQW�SDV�VL�O¶RQ�VHUDLW�OLYUp�GHV�QRXYHDX[�EDUQXPV�SRXU�OD�NHUPHVVH�GHV�pFROHV� 



 

�� 

0��32866$57�IDLW�UHPDUTXHU�TXH�F¶HVW�FH�TX¶LO�DXUDLW�IDOOX�UpSRQGUH�DX[�GHPDQGHXUV�SOXW{W�TXH�GH�GLUH�TX¶LO�Q¶\�HQ�DYDLW�SOXV� 
,O�HVW�GHPDQGp�VL�OHV�EDUQXPV�VHURQW�ORXpV��DSUqV�GpEDW�LO�HVW�GpFLGp�TXH�VHXOV�OHV�QRXYHDX[�EDUQXPV�VHURQW�ORXpV�DX�SUL[�GH���¼�SDU�
EDUQXP�DYHF�XQH�FDXWLRQ�GH����¼�HW�XQLTXHPHQW�DX[�KDELWDQWV�GX�YLOODJH� 
 
��–�3RLQW�VXU�OH�EDOD\DJH � 
0RQVLHXU�OH�0DLUH�UDSSHOOH�DX[�FRQVHLOOHUV�TXH�ORUV�GH�OD�GHUQLqUH�UpXQLRQ�GX�&RQVHLO�LO�D�pWp�GpFLGp�TXH�OH�EDOD\DJH�VHUDLW�UpDOLVp�SDU�
OD�6RFLpWp�68(=�SRXU�XQ�FR�W�GH�����HXURV�+7�SRXU�GHX[�SDVVDJHV��PDLV�TXH�OHV�GDWHV�GH�SDVVDJH�Q¶RQW�SDV�pWp�GpILQLHV��DSUqV�Up�
IOH[LRQ�LO�HVW�GpFLGp�j�O¶XQDQLPLWp�TXH�OD�EDOD\HXVH�SDVVHUD�ILQ�PDUV�HW�PL-QRYHPEUH� 
 
��–�3RLQW�VXU�OH�IDXFKDJH �� 
8Q�ELODQ�WUqV�SRVLWLI�HVW�IDLW�VXU�OH�IDXFKDJH�GHV�DFFRWHPHQWV�UpDOLVp�SDU�OD�VRFLpWp�%(8*1(7��LO�GpFLGp�GH�IDLUH�UpDOLVHU�GqV�PDLQWH�
QDQW�OH�IDXFKDJH�GHV�FKHPLQV�HQ�KHUEH� 
0RQVLHXU�OH�0DLUH�LQIRUPH�OHV�FRQVHLOOHUV�TXH�0PH�&$9,//21�$QQH-6RSKLH�HVW�SDVVpH�HQ�0DLULH�SRXU�VLJQDOHU�TXH�OHV�DUEUHV�UXHOOH�
GHV�%RVTXHWV�VRQW�j�WDLOOHU��,O�HVW�UDSSHOp�TXH�FHV�DUEUHV�RQW�pWp�WDLOOpV�O¶DQQpH�GHUQLqUH�SDU�)UDQFN�%5$1',&2857�ORUV�GX�IDXFKDJH�
GHV�WDOXV� 
0�&$866,1�GHPDQGH�TXH�VRLHQW�UpSHUWRULpV�OHV�HQGURLWV�R��GHV�DUEUHV�HW�GHV�EXLVVRQV�VRQW�j�WDLOOHU�HW�OH�GpEDW�HVW�ODQFp�VXU�OH�IDLW�TXH�
OD�FRPPXQH�Q¶D�SDV�j�SUHQGUH�j�VD�FKDUJH�OD�WDLOOH�GHV�DUEUHV�LPSODQWpV�VXU�GHV�WHUUDLQV�SULYpV� 
0RQVLHXU�OH�0DLUH�SURSRVH�TXH�VRLW�HQYR\p�XQ�FRXUULHU�DX[�SURSULpWDLUHV�TXL�RQW�GHV�EUDQFKHV�GpSDVVDQWV�VXU�OH�GRPDLQH�SXEOLF�OHXU�
GHPDQGDQW�GH�FRXSHU�FHV�EUDQFKHV��IDXWH�GH�TXRL�FHV�WDLOOHV�VHUDLHQW�UpDOLVpHV�SDU�OD�FRPPXQH�HW�IDFWXUpHV�DX[�SURSULpWDLUHV�ULYHUDLQV��
FH�TXL�HVW�DFFHSWp�j�O¶XQDQLPLWp��,O�GHPDQGH�j�OD�FRPPLVVLRQ�GHV�FKHPLQV�GH�ELHQ�YRXORLU�UpSHUWRULHU�OHV�SURSULpWDLUHV�GHV�WHUUDLQV�OL�
PLWURSKHV� 
0��32866$57�VH�SURSRVH�GH�UHQFRQWUHU�OD�6RFLpWp�%(8*1(7�SRXU�IDLUH�XQ�GHYLV�GH�WDLOOH�HW�G¶pODJDJH�GHV�DUEUHV� 
 
��–�5pIHFWLRQ�FKDXVVpH � 
/D�FRPPLVVLRQ�YRLULH�D�GpFLGp�GH�SURSRVHU�DX�&RQVHLO�0XQLFLSDO�OD�UpIHFWLRQ�GH�GHX[�SDUWLHV�GH�OD�YRLH�&RPPXQDOH�QXPpUR���GH�9L�
JQDFRXUW�j�9DX[�HQ�$PLpQRLV�DX[�OLHX[-GLWV�© OH�PRQWDQW�GHVFHQGDQW ª�HW�© OHV�WHUUHV�QRLUHV ª�SRXU�XQ�PRQWDQW�HVWLPp�GH�������¼�+7�
SRXU�XQH�ORQJXHXU�FXPXOpH�GH�����PO� 
/H�FRQVHLO�0XQLFLSDO�DSSURXYH�HW�YDOLGH�j�O¶XQDQLPLWp�OD�SURSRVLWLRQ�GH�OD�FRPPLVVLRQ�YRLULH� 
0�*$0%,(5�LQIRUPH� OH�&RQVHLO�0XQLFLSDO�TXH� OD�FRPPLVVLRQ�YRLULH�D�pJDOHPHQW� IDLW�FKLIIUHU�SRXU� OH�SURJUDPPH�YRLULH�GHV�SUR�
FKDLQHV�DQQpHV�GHV�WUDYDX[�GH�UpIHFWLRQ�GDQV�OH�FKHPLQ�UXUDO�GH�9LJQDFRXUW�j�9DX[�DX�OLHX-GLW�©�OHV�WHUUHV�0RQVLHXU ª��FH�FKHPLQ�SRVH�
XQ�SUREOqPH�FDU�LO�HVW�PLWR\HQ�HQWUH�OHV�FRPPXQHV�GH�9LJQDFRXUW��)OHVVHOOHV�HW�9DX[� 
0�*$0%,(5�SUpFLVH�TX¶LO�D�UHQFRQWUp�OH�0DLUH�GH�9LJQDFRXUW�TXL�Q¶HVW�SDV�RSSRVp�j�OD�UpDOLVDWLRQ�GH�FHV�WUDYDX[�HQ�FRPPXQ�HW�GRLW�
pJDOHPHQW�UHQFRQWUHU�OH�0DLUH�GH�)OHVVHOOHV�SRXU�FRQQDLWUH�VD�SRVLWLRQ��6L�FHV�GHX[�FRPPXQHV�VRQW� IDYRUDEOHV�XQH�FRQYHQWLRQ�VHUD�
SURSRVpH�SRXU�UpDOLVHU�FHV�WUDYDX[� 
0RQVLHXU�&DXVVLQ�GHPDQGH�j�0RQVLHXU�*DPELHU��UHVSRQVDEOH�GH�FHWWH�FRPPLVVLRQ�VL��FRPPH��FHOD�DYDLW�pWp�SUpYX��O¶HPSODFHPHQW�GH�
OD�SODWHIRUPH�G¶HQOqYHPHQW�D�pWp�DUUrWpH��0RQVLHXU�*DPELHU� LQGLTXH�TXH�FHOD�Q¶D�SDV�HQFRUH�pWp� IDLW�HW�GRQQH� OHV�FRPPXQLTXH� OHV�
QRPV�GHV�UHSUpVHQWDQWV�GHV�VXFUHULHV��0RQVLHXU�%RLGLQ�LQGLTXH�TX¶XQH�VROXWLRQ�VLPSOH�FRQVLVWH�j�FRQYRTXHU�OHV�WHFKQLFLHQV�HW�GH�OHXU�
LPSRVHU�OD�SRVH�GH�SDQQHDX[�GH�GpYLDWLRQ ��OHV�DJULFXOWHXUV��TXDQW�j�HX[��GHYDQW�V¶HQJDJHU�j�DVVXUHU�OH�QHWWR\DJH� 
 
��–�$SSHO�j�FDQGLGDWXUH�SRXU�XQ�HQTXrWHXU�,16(( �� 
0RQVLHXU�OH�0DLUH�LQIRUPH�OHV�FRQVHLOOHUV�TXH�OH�UHFHQVHPHQW�GH�OD�SRSXODWLRQ�DXUD�OLHX�GX����MDQYLHU�DX����IpYULHU�������SRXU�FHOD�XQ�
DJHQW�UHFHQVHXU�GRLW�rWUH�QRPPp��LO�VHUD�FRQVHLOOp�GDQV�VRQ�WUDYDLO�SDU�XQ�FRRUGRQQDWHXU��*ODG\V�9,$17�VHUD�FRRUGRQQDWULFH�SRXU�OD�
FRPPXQH�GH�9DX[�HQ�$PLpQRLV� 
0��*$0%,(5�GHPDQGH�SRXUTXRL�*ODG\V�QH�IHUDLW-HOOH�SDV�OH�UHFHQVHPHQW�SXLVTX¶HOOH�O¶D�GpMj�IDLW�SOXVLHXUV�IRLV�SDU�OH�SDVVp�HW�TXH�
FHOD�V¶HVW�WRXMRXUV�WUqV�ELHQ�GpURXOp��0��OH�0DLUH�SUpFLVH�TX¶LO�HVW�ELHQ�GH�SURSRVHU�FH�WUDYDLO�GH�UHFHQVHPHQW�j�TXHOTX¶XQ�TXL�Q¶D�SDV�
pQRUPpPHQW�GH�UHYHQX� 
0PH�&+$1(/�WLHQW�j�SUpFLVHU�TX¶LO�IDXW�TXHOTX¶XQ�GH�FRQILDQFH�HW�VXUWRXW�GLVFUHW� 
/H�FRQVHLO�DSUqV�DYRLU�GpEDWWX�GpFLGH�GH�IDLUH�DSSHO�j�FDQGLGDWXUH� 
 
–�'URLW�GH�SUpHPSWLRQ��� 
0��OH�0DLUH�LQIRUPH�OH�&RQVHLO�0XQLFLSDO�TX¶XQH�GHPDQGH�G¶LQIRUPDWLRQ�FRQFHUQDQW�OH�GURLW�GH�SUpHPSWLRQ�HVW�SDUYHQXH�j�OD�0DLULH�j�
OD�VXLWH�GH�OD�YHQWH�GH�OD�PDLVRQ�GH�0��)(521� 
0��*$0%,(5�SUpFLVH�TXH�SRXU�TX¶LO�\�DLW�GURLW�GH�SUpHPSWLRQ�LO�IDXW�TX¶LO�\�DLW�XQ�SURMHW�HQ�FRXUV�j�FHW�HQGURLW� 
0RQVLHXU�OH�0DLUH�UpSRQG�TXH�SXLVTX¶LO�Q¶\�D�SDV�GH�SURMHW��LO�VHUD�UpSRQGX�TXH�OD�FRPPXQH�QH�SUpHPSWH�SDV� 
 
–�&RXUULHU�GH�0��'(/$1&+<��� 
0��OH�0DLUH�GRQQH�OHFWXUH�G¶XQ�FRXUULHU�GH�0��'(/$1&+<�FRQFHUQDQW�OH�UHIXV�GX�SHUPLV�GH�FRQVWUXLUH�GH�0��3(*$5'��GDQV�VRQ�
FRXUULHU�0��'(/$1&+<�GHPDQGH�j�DYRLU�DFFqV�DX[�GRVVLHUV�G¶DXWRULVDWLRQ�GH�WUDYDX[�UXH�GX�%RXW�GH�0DJQLHU�HW�UXH�6DLQWH�$QQH� 
 
)LQ�GH�VpDQFH �����K���� 



 
 

�� 

6pDQFH�GX����MXLOOHW����� 
 
/H�FRQVHLO�PXQLFLSDO�GH�9DX[�HQ�$PLpQRLV�OpJDOHPHQW�FRQYRTXp�OH����MXLOOHW�������V
HVW�UpXQL�HQ�
VpDQFH�RUGLQDLUH�OH�0DUGL����MXLOOHW�������j����+����VRXV�OD�SUpVLGHQFH�GH�0RQVLHXU�/(/(8�'DQLHO��
0DLUH� 
(WDLHQW�SUpVHQWV ��0PH�&+$1(/ 
0���&$866,1��7$55$77(�� 
 
)RUPDQW�OD�PDMRULWp�GHV�PHPEUHV�HQ�H[HUFLFH� 
 
$EVHQWV�H[FXVpV ��0PH�/(9(57��0V�32866$57��'(1'(/(8;� 
 
$EVHQWV�QRQ�H[FXVp ��0V��%5$1',&2857��%2,',1��*$0%,(5��35(927 
 
��-�'pOpJDWLRQ�GH�YRWH ��0PH�/(9(57�GRQQH�SRXYRLU�j�0PH�&+$1(/ 
  �����������0��'(1'(/(8;�GRQQH�SRXYRLU�j�0��/(/(8 
 
/H�TXRUXP�Q¶pWDQW�SDV�DWWHLQW�OD�UpXQLRQ�HVW�UHSRUWpH�DX�0HUFUHGL����MXLOOHW������j����K���� 
 
)LQ�GH�VpDQFH �����K���� 

0LVH�HQ�SODFH�GX�SODQ�FDQLFXOH 
 

'pEXW�MXLQ��OH�SODQ�QDWLRQDO�FDQLFXOH�D�pWp�DFWLYp�SDU�OHV�DXWRULWpV�VDQLWDLUHV��
3RXU�PpPRLUH��FH�SODQ�HVW�DFWLYp�DILQ�GH�IDLUH�UHPRQWHU�OHV�LQIRUPDWLRQV�TXDQW�
DX[�FRQGLWLRQV�FOLPDWLTXHV�HW�DQWLFLSHU�OHV�pYHQWXHOV�pSLVRGHV�GH�FDQLFXOH�SRXU�
SURWpJHU�DX�PLHX[�OHV�SRSXODWLRQV�OHV�SOXV�VHQVLEOHV� 
/H�SODQ�FDQLFXOH��Q·HVW�SDV�UpVHUYp�DX[�JUDQGHV�YLOOHV��1RXV�DYRQV�GpFLGp�GH�OH�
PHWWUH�HQ�SODFH�GDQV�QRWUH�YLOODJH�� 
3HQGDQW�FHWWH�SpULRGH��-HDQ�)UDQoRLV�D�UHQGX�YLVLWHV�DX[�SHUVRQQHV�kJpHV�DILQ�
GH�YpULILHU�TX·HOOHV�QH�VRXIIUDLHQW�SDV�WURS�GH�OD�FKDOHXU��TX·HOOHV�PDQTXDLHQW�GH�
ULHQ�HW�YpULILHU�TX·HOOHV�SHQVDLHQW�j�V·K\GUDWHU� 
'DQV�OD�PHVXUH�R��LO�\�D�GH�IRUWHV�FKDQFHV�TXH�FH�SKpQRPqQH�VH�UHSURGXLVH�Up�
JXOLqUHPHQW�HW�DILQ�GH�Q·RXEOLHU�SHUVRQQH��QRXV�SURSRVRQV�DX[�IDPLOOHV�HW�HQ�
UqJOH�JpQpUDOH�DX[�SHUVRQQHV�TXL�HQ�pSURXYHQW�OH�EHVRLQ��GH�VH�IDLUH�FRQQDLWUH�
HQ�PDLULH�DILQ�TX·HOOHV�SXLVVHQW�rWUH�YLVLWpHV� 
           $ODLQ�&$866,1 



 

��� 



 
 

��� 

&KHUV�DGPLQLVWUpV� 
'pEXW�-XLOOHW��QRXV�DQQRQFLRQV�O·DUULYpH�GX�EXV�GH�YLOOH�DYHF�XQH�IRU�
PXOH�RULJLQDOH� 
$XMRXUG·KXL��QRXV�YRXV�FRQILUPRQV�OHV�SDVVDJHV�G·XQ�PLQLEXV�PLV�j�
YRWUH�GLVSRVLWLRQ��VROXWLRQ�TXL�GHYUDLW�YRXV�VDWLVIDLUH� 
/H�WDX[�GH�IUpTXHQWDWLRQ�GH�FH�VHUYLFH�GpWHUPLQHUD�OH�PDLQWLHQ�RX�
QRQ�GX�VHUYLFH�GH�EXV��9RXV�SRXYH]�UpVHUYHU�MXVTXH�XQH�KHXUH�DYDQW�

DX����������������� 

          &RUGLDOHPHQW 
 
          /H�0DLUH 
          'DQLHO�/(/(8 

/00-9 /�j�6 /�j�6 

6DLQW�9DVW�HQ�&KDXVVpH ����� ����� ����� ����� 

9DX[�HQ�DPLpQRLV ����� ����� ����� ����� 

$0,(16�&HQWUH� 
FRPPHUFLDO�1RUG ����� ����� ����� ����� 

*DUH�GX�1RUG�4XDL�* ����� ����� ����� ����� 

'X�OXQGL�DX�VDPHGL�� /00-9 

3DVVDJH�GHV�HQFRPEUDQWV�OH� 

-HXGL����RFWREUH 



 

��� 

'HYDQW�OD�FURLVVDQFH�WUqV�UDSLGH�GHV�
YpJpWDX[��LO�GHYHQDLW�XUJHQW�GH�PDL�
WULVHU�OHXU�FURLVVDQFH 

$ORUV�TXDQG�OHV�DPRX�
UHX[�GH�OD�PDUH�HW�GHV�
EDLQV�GH�ERXH��� 

/H�UpVXOWDW�HVW�DV�
VXUp�� 



 
 

��� 

'HYDQW�OD�FURLVVDQFH�WUqV�UDSLGH�GHV�
YpJpWDX[��LO�GHYHQDLW�XUJHQW�GH�PDL�

���VH�PHWWHQW�DX�WUDYDLO�
GDQV�OD�MRLH�HW�OD�ERQQH�
KXPHXU�� 



&RVWXPHV�PDJQLILTXHV 

$FWHXUV��OHV�HQIDQWV��GH�
JUDQG�WDOHQW 

��� 



&KRUpJUDSKLHV�GH�TXDOLWp�
VRXV�OD�GLUHFWLRQ�GHV�
HQVHLJQDQWV 

8QH�MRXUQpH�YUDLPHQW�
WUqV�UpXVVLH�� 

��� 



��� 



��� 

/D�FpUpPRQLH�GX����MXLOOHW������D�UDVVHPEOp�XQ�QRPEUHX[�SXEOLF�FRPSRVp�HQ�PDMRULWp�

G¶KDELWDQWV�GH�OD�FRPPXQH�TXL�RQW�GpJXVWp�XQ�H[FHOOHQW�FRXVFRXV�UR\DO��&HWWH�MRXUQpH�HQVR�

OHLOOpH�pWDLW�DQLPpH�SDU�XQ�JURXSH�GH�-$==�© /$%$1'$0$; ª�TXL�D�UDYL�OHV�SDUWLFLSDQWV�

HW�GH�QRPEUHX[�PHPEUHV�GX�FRQVHLO�PXQLFLSDO�IRUW�LQYHVWLV�GDQV�OD�YLH�GH�OD�FLWp� 



���-XLOOHW���5XSWXUH�G·XQH�FDQDOLVDWLRQ� 

,O�IDXW�FUHXVHU�HW�SRPSHU�O·HDX�
SRXU�WURXYHU�OD�IXLWH 

%LHQ�QHWWR\HU 

��� 



5XH�*XLOEHUW 

3RXU�HQVXLWH�SRVHU�XQ�
PDQFKRQ 

5HWRXU�j�OD�QRUPDOH 
YHUV���K���� 
 
2XI��MXVWH�DYDQW�OH�
UHSDV�� 

��� 



'DQ�0((+$1�HVW�YHQX�G·$XVWUDOLH�DYHF�VRQ�pSRXVH�SRXU�VH�UHFXHLOOLU�VXU�OD�WRPEH�GH�VRQ�JUDQG-
RQFOH��OH�VHUJHQW�+XJK�6WDQOH\�0((+$1��PRUW�HQ������VXU�OH�VRO�GH�QRWUH�YLOODJH�HW�UHPHUFLHU�OD�
FRPPXQH� 
9RXV�DYH]�VXLYL�VRQ�KLVWRLUH�GHSXLV�TXDWUH�DQV�GDQV�WRXV�OHV�7DPERXUV�SUpFpGHQWV��3RXU�PpPRLUH��
'DQ�DSSUHQG�OH�IUDQoDLV�DYHF�XQH�OLOORLVH�j�TXL�LO�GHPDQGH�GH�VH�UHQGUH��VXU�OD�WRPEH�GH�VRQ�JUDQG-
RQFOH�� &·HVW� SDU� KDVDUG� TX·HOOH� UHQFRQWUH� &RULQQH� +('8,1� &$866,1� TXL� WLHQW� OHV� FKDPEUHV�
G·K{WHV�© /H�7DQGHP ª�HW�TXL��MXVTX·DX�ERXW��VHUD�OH�OLHQ�HQWUH�WRXV�OHV�DFWHXUV�GH�FHV�EHOOHV�UHQ�
FRQWUHV� 
,O�Q·HQ�IDOODLW�SDV�SOXV�SRXU�TX·XQH�DPLWLp�VH�QRXH�HW�TXH�V·pFKDQJHQW�GHV�FRXUULHUV�HW�GHV�SKRWRV��
PDLV�pJDOHPHQW�SRXU�TX·j�OD�GHPDQGH�GH�'DQ�0((+$1��&RULQQH�HQYRLH�GH�OD�WHUUH�GH�OD�WRPEH�GH�
VRQ�JUDQG-RQFOH�HQ�$XVWUDOLH�DSUqV�TX·$QQLFN�'8%$6�O·DLW�IDLWH�EpQLU�SDU�OH�FXUp�GH�OD�SDURLVVH� 
&HWWH�WHUUH�D�VHUYLH� ORUV�G·XQH�FRPPpPRUDWLRQ�DERULJqQH�TXL�D�UDPHQp� O·HVSULW�GX�VROGDW�VXU�VD�
WHUUH�QDWDOH��FHQW�DQV�DSUqV��MRXU�SRXU�MRXU� 
 

&RPPpPRUDWLRQ� 
DX�FLPHWLqUH 

��� 



&HWWH�EHOOH�KLVWRLUH�D�pWp�pJDOHPHQW� O·RFFDVLRQ�GH�FUpHU�XQ�pFKDQJH�HQWUH� OHV�pFROHV�GH�
QRV�GHX[�FRPPXQDXWpV��&·HVW�DLQVL�TXH�OHV�pOqYHV�GH�OD�FODVVH�GH�0DwWp�+2125(�GpFRX�
YUHQW�O·DQJODLV�HW�O·$XVWUDOLH�j�WUDYHUV�OHV�HQYRLV�GHV�pOqYHV�GH�O·pFROH�GH�)RUW�.(0%/$�� 
&HWWH� KLVWRLUH� Q·HVW� VHPEOH-W-LO� TXH� OH� GpEXW� G·XQH� JUDQGH� KLVWRLUH�� G·XQ� JUDQG� pFKDQJH�
HQWUH�QRV�GHX[�FRPPXQHV�j�WUDYHUV�OH�WUDYDLO�GHV�pOqYHV�HW�GH�OHXU�HQVHLJQDQWH� 

3XLV��SRXU�FO{WXUHU�FHWWH�MRXUQpH�GH�PpPRLUH�HW�G·DYHQLU�j�ODTXHOOH�EHDXFRXS�G·KDELWDQWV�
VH�VRQW�DVVRFLpV��0RQVLHXU�'DQ�0((+$1�D�pWp�GpFODUp�© &LWR\HQ�G·KRQQHXU ª�GH�QRWUH�
FRPPXQH� 
0HUFL�HQFRUH�j�WRXV�FHX[��WUqV�QRPEUHX[��TXL�RQW�SDUWLFLSp�GHSXLV�TXDWUH�DQV�j�FH�UDSSUR�
FKHPHQW�HW�SDUWLFXOLqUHPHQW�0LFKHO�&$55(��$QQLFN�'8%$6��&KDQWDO�3$77(�HW�-RFHO\Q�
12857,(5�SRXU�OHXU�DLGH�DFWLYH�� 

��� 



 écoles septembre 2019 
Description : 

Notre Regroupement Pédagogique Intercommunal (RPI) regroupe trois villages Vaux-en-

Amiénois, Saint -Vaast- en -Chaussée et Frémont.  

Les élèves sont regroupés sur trois classes dans deux communes : 24 élèves de Maternelles à Saint 

Vaast et 39 élèves d’Elémentaire à Vaux. (63 en tout). 

 4 enseignants sont répartis sur le RPI : 

-  à Saint Vaast : Mme Pinson avec les Tout-Petits-Petits-Moyens et Grands accompagnés  de Mme 

Founier (ATSEM). 

   -à Vaux : - Mme Honoré avec les CP-CE1. 

                    -Mr Lavillette et Mme Wateau avec les CE2-CM1-CM2. 

Une garderie(à partir de 7h30 et jusqu’à 18h30) et une cantine ,avec Mme Fournier et Mme Thil-

loy ,accueillent les élèves chaque jour. 

La vie à l’école : 

Nous avons la chance d’évoluer dans un cadre très agréable avec des locaux adaptés et du matériel 

de qualité (Tableau Numériques Interactifs dans chaque classe, des ordinateurs fixes, des tablettes, 

un Espace Numérique de Travail pour chaque élève, un terrain multisport, …)  et de collaborer  

avec la communauté éducative ( les communes, le SISCO, l’association de parents d’élèves  APE 

SVVF , l’Inspection Académique, les représentants de parents d’élèves, les parents bénévoles, les em-

ployés communaux) sans qui tous nos projets  seraient pas réalisables. Nous les en remercions. 

Les projets ; 

Les élèves vont à la piscine le Coliséum à Amiens du CP au CM2 chaque année pendant un trimestre. 

 Une grande sortie (musée ou nature) est organisée chaque fin d’année pour les trois classes. 

 Nous assistons tous au Cirque de Noël à Amiens. 

Rencontres sportives avec l’USEP. 

Spectacles et animations proposées par la Communauté de Communes d’Amiens. 

Des matinées d’accueil et d’intégrations pour les Tout-petits (2 ans) dès le mois de janvier 2020. 

 Les CE2-CM1-CM2 partent chaque année en classe de découverte pendant une semaine (skier, faire 

de la spéléologie, du VTT, du canoë et peut être prochainement Sicile avec la ville jumelée à Vaux. 

Les CP-CE1 correspondent avec une classe australienne. Nous remercions Corinne Héduin et Dan 

Meehan (le soldat Stan Meehan son grand- oncle repose au cimetière de Vaux)  pour ce joli et riche 

échange. Le 27 août dernier, les élèves ont eu la chance de rencontrer Dan et son épouse lors de leur 

visite dans notre village.  

 

 

Les dates importantes :  

L’école organise deux évènements ouverts à tous chaque année : 

-un marché de Noël, cette année à Vaux le 20 décembre 2019. 

-une kermesse (jeux, buvette, spectacle, tombola, repas) cette année à Saint-Vaast le 19 juin 2020. 

 

Mme Honoré Maïté 

                     

 
L’école : L’heure de la rentrée des classes 
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Marché Franco – Sicilien 
Samedi 18 Janvier 2020 

���� 
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       /H�3UpVLGHQW�GH�O·DVVRFLDWLRQ�)UDQFR-�6LFLOLHQQH  
         )UDQoRLV�'(1'(/(8; 
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7DUWH�ILQH�GH�SRLUHV�DX�PDURLOOH 

/E'Z��/�Ed^ 

 

 

����J�GH�SkWH�IHXLOOHWpH 
 
���J�GH�EHXUUH 

��SRLUHV 

����FLWURQ 

����PDURLOOHV 
��FXLOOqUH�V��j�FDIp�GH�FXPLQ 
VHO��SRLYUH 

3UpFKDXIIH]�OH�IRXU�j�������WK������$EDLVVH]�OD�SkWH�IHXLOOHWpH�VXU�XQH�
SODTXH�j�SkWLVVHULH�DQWLDGKpVLYH�WUqV�OpJqUHPHQW�EHXUUpH��3RVH]�GHVVXV�OH�
FHUFOH��GpWRXUH]�OD�SkWH�DYHF�OD�SRLQWH�G
XQ�FRXWHDX� 

3HOH]�OHV�SRLUHV��{WH]�OH�FRHXU��FRXSH]-OHV�HQ�ODPHOOHV�ILQHV��&LWURQQH]-OHV��
5pVHUYH]��(FUR�WH]�OH�IURPDJH��7UDQFKH]-OH�HQ�ODPHOOHV� 

6XU�OH�URQG�GH�SkWH�IHXLOOHWpH��LQWHUFDOH]�OHV�WUDQFKHV�GH�SRLUH�HW�OHV�OD�
PHOOHV�GH�PDURLOOHV� 

6DOH]��SRLYUH]�(QIRXUQH]�j�IRXU�FKDXG�SHQGDQW����PLQ��6DXSRXGUH]�GH�FX�
PLQ��6HUYH]�FKDXG� 



��� 

35(927�/DXULQH ��%(3�UHODWLRQ�FOLHQWV�HW�XVDJHUV 
'(1'(/(8;�$UWKXU���%$&�PHQWLRQ�%LHQ 
9(//$�(VWHYDQ���%$&�PHQWLRQ�DVVH]�%LHQ 
&$55(�&KORp���%DF�PHQWLRQ�ELHQ 
(Q�FDV�G·RXEOL��PHUFL�GH�YRXV�UDSSURFKHU�GH�OD�PDLULH�SRXU�XQH�
SDUXWLRQ�GDQV�OH�SURFKDLQ�7DPERXU� 
 

1RV�GLSO{PpV�GH�-XLQ�TXH�QRXV�IpOLFLWRQV� 

 

0DUFHO�'2021�QRXV�D�TXLWWp 
 
,O� ODLVVH� GHUULqUH� OXL� XQH� IDPLOOH� XQLH� GDQV� OD� SHLQH� GH� VRQ� GpSDUW� HQWRXUpH� GH� VHV�
SURFKHV�DPLV��SDUWHQDLUHV�GH�FKDVVH�HW�pOXV� ORFDX[�DYHF� OHVTXHOV� LO�D�FROODERUp�WDQW�
G
DQQpHV���SRXU�UHQGUH�XQ�GHUQLHU�KRPPDJH�j�VD�PpPRLUH� 
'H�OD�FpUpPRQLH��MHXGL����VHSWHPEUH��QRXV�UHWLHQGURQV�FH SURIRQG�UHFXHLOOHPHQW�TXL�
D�DFFRPSDJQp�0DUFHO��HQIDQW�GH�OD�FRPPXQH���FRQQX GH�WRXV�SRXU�VRQ�HQJDJHPHQW�HQ�
WDQW�TX
pOX�HW�DQFLHQ�3UpVLGHQW�GH�&KDVVH� 
  
1RV�SHQVpHV�YRQW�j�OD�IDPLOOH� 

/H�FDSLWDLQH�'DYLG�*5$9(/,1(6��FKHI�
GH�QRWUH�EULJDGH�GH�JHQGDUPHULH�QRXV�D�
TXLWWp�SRXU�SUHQGUH�OH�FRPPDQGHPHQW�GH�
OD�EULJDGH�G·$OEHUW� 
/RUV�GH�VRQ�SRW�GH�GpSDUW���OHV�pOXV��HW�
VHV�VXSpULHXUV�KLpUDUFKLTXHV�RQW�XQDQL�
PHPHQW�YDQWp�VHV�FRPSpWHQFHV�SURIHV�
VLRQQHOOHV�HW�VHV����©�TXDOLWpV�UHODWLRQ�
QHOOHV�HW�KXPDLQHV�UHPDUTXDEOHV�ª��QR�
WDPPHQW�©�VD�IUDQFKLVH��VD�FRQILDQFH��HW�
VRQ�UHVSHFW�GHV�DXWUHV���DLQVL�TXH�VD�
JUDQGH�GLVSRQLELOLWpª� 



&HWWH�$VVRFLDWLRQ�ORL�����IRQGpH�LO�\�D�SOXVLHXUV�DQQpHV�SHXW�V¶pQRUJXHLOOLU�G¶XQ�ELODQ�PRUDO�HW�ILQDQFLHU�HQ�WRXV�SRLQWV�
H[FHOOHQWV��'qV�VD�IRQGDWLRQ��OD�PXQLFLSDOLWp�GRQQDLW�����¼�SDU�DQ�DILQ�GH�SHUPHWWUH�G¶DYRLU�GHV�ILQDQFHV�VDLQHV��(Q�
����-�����HW�HQ�����-������OH�3UpVLGHQW�D�GHPDQGp����¼�SDU�DQ��(Q�����-������OH�FOXE�Q¶D�SDV�GHPDQGp�GH�VXEYHQWLRQ�
FDU�VD�ERQQH�JHVWLRQ�OH�SHUPHWWDLW� 
$&7,9,7(6�7285,67,48(6� 
'H�QRPEUHX[�YR\DJHV�R��O¶RQ�FRPSWDLW�UpJXOLqUHPHQW�HQWUH����HW����SHUVRQQHV�RQW�SHUPLV�DX[�KDELWDQWV�GH�OD�FRP�
PXQH�GH�YLVLWHU�GLIIpUHQWHV�UpJLRQV�HQ�)UDQFH�HW�j�O¶pWUDQJHU�j�GHV�WDULIV�WUqV�DWWUD\DQWV��/¶RUJDQLVDWLRQ�GH�FHV�VpMRXUV�D��
WRXMRXUV�pWp�SDUIDLWH�HW�FKDFXQ�\�D�WURXYp�VRQ�FRPSWH� 

8QH�MRXUQpH�VXU�OH�FLUFXLW�GX�6RXYHQLU�DYHF����SHUVRQQHV��0XVpHV�G¶$OEHUW��3pURQQH��OH�WURX�GH�PLQH�GH�OD�%RLV�
VHOOH��OH�&DULERX��HWF�� 

��MRXUV�HQ�$OVDFH�j�0LWWHOZLKU��YLOODJH�VLWXp�VXU�OD�URXWH�GHV�YLQV� 
��MRXUQpH�j�+RQIOHXU��OH�SUpVLGHQW�pWDQW�j�O¶pSRTXH�)UDQFLV�025'$&48(� 
8QH�MRXUQpH�j�%UXJHV�HQ�%HOJLTXH� 
8QH�MRXUQpH�j�%UX[HOOHV�HQ�%HOJLTXH� 
8QH�VRLUpH�DX�VSHFWDFOH�GX�6RXIOH�GH�OD�7HUUH�j�$LOO\�VXU�1R\H� 
��MRXUV�HQ�6LFLOH�GDQV�OD�UpJLRQ�G¶$JULJHQWH��UpJLRQ�DYHF�ODTXHOOH�QRWUH�FRPPXQH�HVW�MXPHOpH�GHSXLV������ 
��MRXUV�GH�QRXYHDX�HQ�$OVDFH�GRQW���MRXUQpH�DX�0XVLF�+DOO�GX�5R\DO�3DODFH�GH�.LUUZLOOHU�FRQQX�GDQV�WRXWH�O¶(X�

URSH� 
��MRXUV�HQ�,WDOLH�VXU�OD�F{WH�$GULDWLTXH��YR\DJH�HQ�DYLRQ��DYHF�OD�YLVLWH�GH�9HQLVH��6DQ�0DULQR��OD�SOXV�DQFLHQQH�HW�OD�

SOXV�SHWLWH�UpSXEOLTXH�GX�PRQGH��5DYHQQH�OD�YLOOH�GHV�PRVDwTXHV�« 
��MRXUV�DX�7\URO�HQ�$XWULFKH�DYHF�OD�YLVLWH�G¶,QQVEUXFN��FDSLWDOH�GX�7\URO�HW�0HUDQ�VLWXp�DX�VXG�GX�7\URO� 

$&7,9,7(6�/2&$/(6 
&KDTXH�DQQpH�OH�&OXE�GHV�9DO¶+HXUHX[�SUHQG�HQ�FKDUJH�O¶DQLPDWLRQ�GH�OD�IrWH�GX�YLOODJH��DYHF�OD�WUDGLWLRQQHOOH�

FRXUVH�F\FOLVWH�GX�VDPHGL��DLQVL�TXH�OHV�IHVWLYLWpV�GX����MXLOOHW� 
'HX[�VRLUpHV�FDEDUHW�DYHF�OH�VRVLH�GH�-RKQQ\�+DOO\GD\�HW�-HDQ�0LFKHO�6(*8,1�DUWLVWH�DPDWHXU�ORFDO� 
7URLV�VRLUpHV�© &RQFRXUV�GH�0DQLOOH ª� 
7URLV�/RWRV�GDQV�OD�6DOOH�GHV�)rWHV� 
7URLV�.DUDRNp� 

3$57,&,3$7,216�$8;�0$1,)(67$7,216 
(Q�������&RPPpPRUDWLRQ�GH�OD��qUH�*XHUUH�0RQGLDOH�j�OD�6DOOH�GHV�)rWHV�DYHF�0XVpH�pSKpPqUH�IRUW�DSSUpFLp�GHV�

YLVLWHXUV� 
(Q�������2UJDQLVDWLRQ�VXU�GHX[�MRXUV�DYHF�OD�FRPPXQH�GH�6DLQW�9DVW�HQ�&KDXVVpH�VXU�OH�WKqPH�GHV�FRQIOLWV�GX�;;H�

VLqFOH���qUH��HW��qPH�JXHUUHV�PRQGLDOHV�HW�G¶$OJpULH�� 
�(QJLQV�PLOLWDLUHV��FDPS�PLOLWDLUH��VROGDWV�HQ�WHQXH�G¶pSRTXH��JURXSH�GH�FRUQHPXVHV�GH�O¶2LVH� 

8Q�SXEOLF�WUqV�QRPEUHX[�D�SX�SURILWHU�GH�FHV�FRPPpPRUDWLRQV�TXL�RQW�pWp�ILQDQFpHV�j�KDXWHXU�GH�����¼�SDU�OH�&OXE�GHV�
9DO¶+HXUHX[� 
,O�PH�UHVWH�j�UHPHUFLHU�HQ�WDQW�TXH�0DLUH�WRXWHV�OHV�SHUVRQQHV�EpQpYROHV�TXL�RQW�°XYUp�SRXU�FHV�DQLPDWLRQV� 
/H�3UpVLGHQW�)UDQoRLV�3(7,7��HW�OH�EXUHDX�YRXV�UHPHUFLHQW�FKDOHXUHXVHPHQW�GH�YRWUH�SDUWLFLSDWLRQ�j�WRXV�FHV�pYpQH�
PHQWV� 
'DQLHO�/(/(8 

8QH�SHQVpH�SRXU��QRV�GLVSDUXV��*pUDUG�:(50(57�3UpVLGHQW��%HUQDGHWWH�'(/+20(/�6HFUpWDLUH��
)HUQDQGH�/(68(85���0HPEUHV�DFWLIV� 

5(75263(&7,9(�'(6�$&7,9,7(6 
'8�&/8%�'(6�9$/¶+(85(8; 

&RPSRVLWLRQ�GX�EXUHDX � 
3UpVLGHQW ��)UDQoRLV�3(7,7 
6HFUpWDLUH ��'DQLHO�/(/(8 
7UpVRULHU��-RVp�$&81$ 
7UpVRULHU�$GMRLQW ��%ULJLWWH�$&81$ 

)UDQFLV�025'$&48( 
*LQHWWH�3(7,7 
0DGHOHLQH�32866$57 
-HDQ�&ODXGH�35(927 
-HDQ�&ODXGH�6(&5(7 

0HPEUHV�$FWLIV � 
0LFKHO�&$55( 
-RsOOH�&+$'$/ 
5pJLV�'$00211(9,//( 
1LFROH�'(0$548( 

&RPSRVLWLRQ�GX�EXUHDX � 
3UpVLGHQW ��)UDQoRLV�3(7,7 
6HFUpWDLUH ��'DQLHO�/(/(8 
7UpVRULHU��-RVp�$&81$ 
7UpVRULHU�$GMRLQW ��%ULJLWWH�$&81$ 

��� 
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&RPPpPRUDWLRQ����� 

$XWULFKH��7<52/ 
/H�JODFLHU�GX�.$81(57$/ 
$OWLWXGH�������P� 



��/H�7DPERXU�GH�9DX[�HW�)UpPRQW 
1H�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

,�3�1�6� PDLULH-YDX[-HQ-DPLHQRLV#ODSRVWH�QHW 

KWWS���YDX[-HQ-DPLHQRLV�QHW 

0HUFL�GH�SULYLOpJLHU�QRV�DQQRQFHXUV�FKH]�TXL�OH�PHLOOHXU�DFFXHLO�YRXV�VHUD�UpVHUYp� 

%2,66216�$0,(12,6(6 
BBBBBBBB6�$�5�/�BBBBBBB 
%LqUHV�—�(DX[�PLQpUDOHV�—�YLQV 

/,95$,621�$�'20,&,/( 
7(/����������������� 

 
����DY����-XLOOHW������  ������$0,(16 


